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Equation of exchange & p) HAH=Y : M XV =PXY

Quantity Theory of Money FF " RLEI S (Irving Fisher):
M=PXY/V

Liquidity Preference Theory J =i fol < 2E1E (Keynes):
M/P=f(,Y)

Modern Quantity Theory of Money %F}‘i M RLEERS
(Friedman): M/ P = f(Y, Db, De, Dp)
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MB=R+C
R=RR +ER
RR=rD; ER=eD; C=cD
MS=D+C

MS={(1+c)/(r+e+c)} MB
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